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P, BIXH A 3 ol A 2l SR I AR R AR T X AN e 3 2 R T IO
EE.

T T T A AR, 3R B A A KRB AR LR B — A
E R RS RGBT AFE R EM, T — % F Bk,
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PETREr o o8 3] 3% T 696 BLAL#T, 7T AR Z ARAY A ) A (R
A EF F A FRERIET, (20130507, 5 F T T K)
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A B AR AR DR ORI B 16 A5 A0 ) U B 5 (R B, 2007
2014 ;4557 ,2016)

= P EBUN 2 ZIE AL 55 451

TS HE A R T B R R 2 5 LS R A 52 1) A A AN 4R 0, A
SOSEGIN Z AL 2 AT 35BS AT A P [ GO s PR BRI s 4
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B HAT 1E AU, BRI AT ZAE AR ( Aghion &
Tirole, 1997 ; & &5t (5% ,2011) . WAURIOC R A , M7 BUN 5 9458
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