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Year to-date %) Year-on-year %
9/1(0/ 1998 Change Change
1998 1 1997 10
1998 10 1998 10
Dow Jones Industrial 7899.52 —0. 11 —2.01
FTSE-100 4823.40 —8.10 —17.60
DAX 3983.65 —6.26 —6.11
Paris CAC 40 3092.90 313 4.47
Nikkei 225 12879.97 —15.59 —25.88
Straits Times 976. 66 —35.22 —4.7
KLSE Composite 372.22 —37.38 —54.88
SET 292.50 —21.52 —44.83
Korea Composite 327.96 —12. 85 —46. 18
TSE Weighted Average 6944. 17 —15. 18 —17.94
PSE Composite 1301. 36 —30. 38 —35.11
JSX Composite 304.84 —24. 12 —41.50
Hang Seng 8506.79 —20. 67 —40. 40
HS China- Affiliated 812.37 —53. 46 —171.65
HS China Enterprises 391.42 —45. 86 —63.19

. 1998 10
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340%. . ( 2)
2 per US $
1996 1997 1998F 1999F
Exchange | Exchange | Compared | Exchange | Compared | Exchange | Compared
Rate Rate with 1996 rate Rate with 1996 rate Rate with 1996 rate
( 1996 1996 1996
7.74 7.75 —0.13% 7.75 —0.13% 7.75 —0.13%
844. 6 1415.2 | —67.56% | 1500.0 | —77.6% 1625.0 —92. 4%
1.40 1.68 —20.0% 1. 78 —27.14% 1.71 —22.14%
27.49 32.64 | —18.73% 35.67 —29.76% 33.33 | —21.24%
2362 4650 —96.87% 10333 | —337.47% 9000 | —281.03%
2.53 3.89 —53.75% 3. 80 —50.20% 3.87 —52.96%
26.3 39.9 —51.71% 46.0 —74.90% 45.3 —72.24%
25.7 48.2 —87.55% 47.0 —82.88% 45.0 | —75.10%
F: Forecast
: Datastream, Reuters, GS estimates.
3.
, )
, . ( 3), 1998 ) ,
. 5%  10%. .
6% 10 %, 12% ; 3 .
, .
3
Export (US $) Import (US $)
1996 1997 1998F 1999F 1996 1997 1998F 1999F
4.0 4.0 —5.9 —5.8 3.0 5.1 —9.9 —2.2
5.5 6.7 —5.9 —3.0 13.3 —2.2 —33.0 52
6.4 —0.2 —9.6 3.8 5.4 0.7 —18. 4 5.1
3.8 6. 4 —17.2 1.2 | —o.1 9.6 —5.8 1.9
5.8 12.2 —5.5 2.5 8.1 —2.9 —36.3 —1L6
7.1 1.3 —7.0 6.0 2.1 0.7 —16.0 8.0
17.7 22. 8 16.7 14.2 20.8 14.0 —12. 4 2.1
1.6 3.6 —7.1 0.9 0.3 —13.4 —31L7 —7.0

: Datastream, Reuters, GS estimates.
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1.
. 1987
97 ,
, ),

GDP
1996 1997 1998F 1999F
4.6 5.3 —4.6 —3.0
7.1 5.5 —7.0 —3.0
6.9 7.8 —1.2 0.2
5.7 6.8 4.7 4.9
8.0 4.6 —18.5 — 1.1
8.6 7.8 —5.8 —0.9
5.8 5.2 —1.2 0.5
5.5 —0.4 —8.0 —2.5
: Datastream, Reuters, GS estimates
1995 1996 1997 1998F 1999F 2000F
7.2 4.9 9.0 19.0 240 22.0
9.4 8. 4 9.0 14.0 19.0 13.0
1.8 2.3 3.1 10.0  13.0 12.0
1.7 2.0 1.9 9.5 1L5 7.0
3.6 2.6 2.5 8.0 7.0 5.0
2.8 2.5 2.7 5.5 4.8 6.0
1.8 2.6 2.7 3.5 3.0 2.5
2.0 2.0 1.8 3.0 3.0 2.3
: HSBC Economics( Asia Pacific) 4th Quarter, 1998.
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3 ). 8 8%. .

( 6)
6
C D «C 2 (1987 1997
1987  ( 2% ) :
100 )
1988 9. 7% 8. 4% 109.7 108. 4
1989 15. 9% 5. 8% 127.1 114.7
1990 5. 4% 7. 4% 120.3 123.2
1991 14. 1% 10.4% 137.2 136.0
1992 3.2% 7. 0% 141.6 145.5
1993 51.3% 10.3% 214.3 160.5
1994 15. 3% 8. 4% 181.5 174.0
1995 13. 4% 4. 4% 205.8 181.6
1996 14. 0% 12.5% 234.6 204.3
1997 ( ) —30% 159.5 195.3
10 6.0% 9.5%
(D (1996).
2 (1997,
1997 7%; 10
, 1997 30% 50% . . ,
¢ 30% 40% 30 % ).
, 1988 1997 9.5% ( 30%).
. 8 8%, \ 1998 6 ,
b b
2. .
, 10%. 1/10
’ .
1/10 . 3 .,
10 % , ,
3. .
’ ’
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Asian NGOs, 1998, Financial Crisis: Our Response, Hong Kong: Clear Cut Pub.
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