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Abstract: Using a national survey data drawn from 73 districts and counties in 12 provinces, this ar-

ticle tries to accurately estimate the rate of educational return and examines the effects of institutional ar-

rangement and sector segmentation on the relationship between education and mwme. The author con-

cludes that the change from ewnomic return to educational return reveals a transformation of distributional

system flom egalitarian to competitive rules.
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