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DISCUSSION: THE INTERNATIONAL ECONOMIC CRISIS AND
ITS SOCIAL IMPACTS - ceene eeene eeeene e e e e e |

The Mundell-Flemming Trilemma, Domestic Political Economy, and
International Monetaly Regime .................................... Gao Bai 2

Abstract The Mundell-Flemming trilemma indicates that a country’ s international
economic policy has three conflicting objectives the free flow of capital, stable exchange
rate and the autonomy of domestic economic policys of which a country can achieve at
most wo at one time. Affected by domestic political economy, the three major intema-
tional monetary regimes in history, the gold standard, the Bretton Woods system, and the
dollar standard, have chosen to give up one of the three at one time and so far they have
tried all three alternatives. However, they all ended up with cisis. The construction of
the future intemational monetary regime will still face the challenge of this trilemma

Economy Recorstruction through Society Reconstitution --- Sun Liping 17

Abstract. The presence of the “ Chinese Economic Problem” is a result of two resultant
factors, namely the world financial crisis and the process from the times of necessities to
the times of consumer durables which China is and will be experiencing. Despite that our
economic problem is caused by American financial cisis, the poblem we are facing is
more like the historical financial crisis than modern ones. During the Great Depression,
Roosevel? s New Deal created social conditions by social transformation and impmwvement,
which finally led America out of crisis. Under the pressure of economic crisis the biggest
oppottunity for us is to make up our mind to promote social transformation, = as to lay a
foundation for future development in the coming decades.

On Social Medhanisms Underlying the Transmission of Economic Crisis in a

Chinese Context — ccccrreee srrmee soemnn sonnisenenniinenn conens Liu Shldlng 27

Abstract The spread of intemational economic crisis has made its way into Chinese
society, and pmofound socio-economic impacts are now greatly felt within and across its
border. To adopt swift and effective coping strategy and to take responsive measures has
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