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corporate strategy .......................................... Yang Dian 102

Abstract: Based on the data of 676 Chinese publicly-traded companies ( 2000-
2007) this paper examines the causes and consequences of corporate diversification.
Different from conventional efficiency-based studies on corporate strategy this
research examines diversification from an institutional perspective and investigates
how institutional environment shapes corporate strategy. Specifically the author
focuses on the role of state and financial market in the construction and diffusion of
diversification strategy in China. The study finds that both the high level of
diversification and later de-diversification of Chinese firms are largely driven by state
policies. The result also shows that Chinese institutional investors have substantial
influence on firm strategy. This paper finds significantly negative effects of
diversification on stock return and firm growth. Despite the negative relationship
between diversification and performance Chinese firms have diversified to the highest
level among the major economies in the world implying that diversification was
spread more through institutional than economic processes in China.

Research on the Success Tracking Rates in Panel Survey: Sample attrition

in the context of social transition — ceeceeeeeeeeeeenes Liang Yucheng 132

Abstract: This paper focuses on the success tracking rates in panel survey in China.
Based on the ecological mark—recapture theory this research develops a method that
decomposes non-ignorable sample attrition rates into survival rate and recruitment rate
with Bayesian statistics. The proposed method is used to obtain the survival rates and
recruitment rates of the eight-wave panel survey—China Health and Nutrition Panel
Survey. The sample attrition urban—ural differences assumption  social
transformation assumption and life cycle assumption are confirmed on both household
level and individual level. At the end this paper proposes suggestions on how to

reduce sample attrition rates.

Multilevel Analysis of Public Environmental Concern: Based on 2003
CGSS dataset  seeeeeereeeeeeeeanenne. Hong Dayong & Lu Chuntian 154

Abstract: In the past several decades many researchers focused on individual level
determinants of environmental concern while neglected the effects of regional level
factors on environmental concern. In this article the authors try to apply a twodevel—
hierarchical linear model to sort out the significant municipal level effects from the
effects of individual characteristics. As expected 5% variance can be explained by
municipal level factors. The findings indicate that income age education and
gender are significantly associated with environmental concern on the individual

level; at the municipal level post-materialist value city type and GDP per capita
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are not significantly related to environmental concern while primary industry output
to GDP ratio and industrial soot emissions are significantly related to levels of
environmental concern. The higher the primary industry output to GDP ratio the
lower the level of environmental concern; the more industrial soot emissions produced

by the city the higher the level of environmental concern.

Herders” Social Vulnerability to Climate Change: A case of desert
grassland in Inner Mongolia — «ceveeeeeeereeeneianeinne. Zhang Qian 171

Abstract: Under the impact of climate change variable climate conditions of dryland
have been characterized by drier-warmer trend and higher unpredictability.
Confronted with these changes herders” adaptation capacity depends on if local social
economic institutions could facilitate herders to take effective adaptation strategies.
Taking a village in desert grassland of Inner Mongolia as an example based on
meteorologic data and field study this paper analyzes herders” social vulnerability to
natural disasters from two aspects: risk exposure and coping capacity. It shows a
drier-warmer trend and increasing synergetic disasters during the recent forty years.
However  distributing grassland to individual households and introducing
marketization have not only increased herders” risk exposure but also changed
herders” low—cost coping strategies to high—cost storage and moving strategies.
Moreover a series of projects to protect grassland initiated by both central and local
governments have exerted further limitations on herders” coping capacity which result

in herders” increasing vulnerability.
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Environmental Dimensions Directions and Limitations of China
Experience: Review and reflection on studies of environmental sociology
in China «eeeeeeveeeceececnenss Bao Zhiming & Chen Zhanjiang 196

Abstract: China Experience which means all the particular experiences that China
has been through since opening-up is composed of economic political social as
well as environmental dimensions. In this article Chinese studies on environmental
sociology are reviewed to get mew comprehension about China experience. China
experience is reflected to examine the flaws and limitations of Chinese studies on
environmental sociology. Closely bound up together China’s experience and Chinese
study on environmental sociology keep constructing and reconstructing each other

mutually which requires serious consideration on the interaction between them.
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